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volved." This supposed opposition between presumed ethical right and strict law had better be adjusted, before a question involving ethics is submitted to a tribunal liable to fluctuations of opinion, as the individual members composing it vary. It can scarcely be alleged that anything like an international consensus now obtains as to the ethical propriety of forcing a nation to pay its creditors. I do not pretend to say which course is right from the moral standpoint; but, as international law till now has tolerated the forcible collection of such debts, I own to thinking that the peoples who by resort to authorized methods obtained redress for all parties were entitled for their trouble and expense to have the first lien upon the security pledged. Others do not think so, and there you are. On either side of the dissent is a highly respectable body of opinion; but that of the judges goes. There is neither settled principle nor adverse precedent, and the result is a grudging acquiescence by the last served.
In these cases, whatever be thought of the methods, the sufferers had little claim to sympathy, and the principle at stake, though novel and important, can hardly be said to touch vital interests or national honor: but how far does the experience